Duluth Superior Area Community Foundation

Youth Financial Education Program Information
The Community Youth Development and Family Living educators, community partners, financial institutions and our AmeriCorps worker focused attention on developing a comprehensive financial education program for youth in Douglas County.  While about half of Wisconsin schools offer personal finance, most do not require it.  Further, the curricula used in the programs are not entirely consistent across programs.  Evidence that there is a need for financial literacy for youth is seen by a Jump$tart (2004) survey of high school students which show 55% of Wisconsin students fail to pass a standardized financial literacy test.  The overall program adheres to the 4-H Professional Research, Knowledge and Competencies 2004 (PRKC2004) emphasizing youth program development.  Utilizing multiple delivery methods, curricula and experiential learning activities, programs have targeted elementary, middle and high school youth.    The following table illustrates individual program components and accompanying information.  
	Program
	Content
	Delivery method
	Audience
	Duration
	
	Number of youth



	National Teach Children to Save Day
	Utilizes children’s books and activities to introduce saving and other financial concepts
	School Classrooms
	2nd & 3rd grade youth
	1 hour per classroom
	
	258

	Financial Essay Contest
	Written essay contest focusing on financial concepts 
	School classrooms, youth organizations
	K – 8th grade youth
	1 x year
	
	        43

	Community Outreach
	Saving, sharing, and spending concepts
	Family Fun Fest
County Fair

Youth Fair
	K – 8th grade youth
	4 hours for 
each event
	
	        352

	“Rolling Out Your Dough” 
	Financial  education, earning money and financial systems 
	Afterschool clubs at 
Public Library

& Superior Housing Authority
	1 club serves 5-8th grade; 1 club serves  3-5th grade youth
	3 week class followed by a minimum of 1 club meeting per month
	
	    20

	College Transition program
	Finances, academics, healthy choices, and relationships are  addressed to prepare for the transition from high school to college 
	Workshop setting
	High school seniors and their parents and guardians
	3 two-hour workshops
	
	March 
 2009

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Welcome to the Real World
	Spending choices and financial tools

(planned for 2009)
	Simulation
	High school freshmen and sophomores 
	½ day sessions
	      
	2009

	Got Money?
	Saving, sharing and spending concepts


	Afterschool clubs
	K-5th grade 

4-H members
	1 hour classes
	
	7


OUTCOME #1 (SHORT TERM)

Participants will increase their knowledge of financial concepts and personal financial skills. 

This includes the knowledge of how to manage spending, plan for savings, build and maintain good credit, and work to improve bad credit.  It also includes awareness of how to protect against predatory lending, scams and identity theft. 
OUTCOME #2 (MEDIUM AND LONG TERM) 

Participants will increase their use of positive financial practices

This includes demonstrating specific changes in financial behaviors that represent sound financial practice such as creating and following a budget or spending plan, accessing and monitoring credit records, using appropriate banking services, saving for the future, and taking steps to limit exposure to financial risks.
Research Base

Access to financial education and information is still limited for many youth and households.  According to the National Family Consumer Sciences Plan of Work Impact Committee on Financial Security (2003):

An early, clear understanding of basic principles of budgeting and saving is linked to increased household wealth later in life. Financial education can help households learn the lifelong skills of creating and using a spending and savings plan, and making strategic investment decisions. Community-based, audience-targeted education can help people obtain the skills to manage cash and credit, avoid abusive lending practices, build additional assets, protect financial resources, and take a long-term view of their financial futures. 

In Douglas County, data indicates that youth are facing many challenges with regards to their financial futures. Over 41% of youth in Douglas County were approved for free/reduced lunch and 14% live in poverty. (CLIKS:  Community-Level Information on Kids, 2003)  

A report from the Bureau of Labor Statistics (2006) stated that the “savings rate” was a negative 0.7% - that is, the average American household spent 0.7% more than it made.  Historically, the savings rate was above 10% but has been in a steady decline since the 1970s.  In 2006, there was a complete year of negative savings rates – the first time since the Great Depression.  According to 2007-2008 UW-Extension county-based needs assessments, of the 46 counties with data, 30% mentioned “financial security” or “financial management” as a leading priority or headline.  More than 15% specifically mentioned financial literacy (separate from economic security or resilience).   Youth need to learn financial skills to avoid becoming one of these statistics as adults.
Program Evaluation

In 2008, over 650 youth participated in various financial programs Douglas County UW-Extension offered.   A variety of evaluation methods were utilized including written pre- and post-tests, journaling, surveys, session evaluations, and debriefings.  Both quantitative and qualitative information was collected. Examples of evaluation data include:  
· 86% of Rolling Out Your Dough participants could identify and correctly explain at least 4 financial terms after their classes were complete.

·  One youth stated in his journaling “passbook”, “I would like to learn about how I can save and make my money on my own without having it given to me.”  
· Evaluations of elementary students at National Teach Children to Save Day indicated that 79% of over 250 students could identify the difference between needs and wants.

· Youth earned nearly $200 at a Rolling Out Your Dough club bake sale fundraiser at a local school family event.  Out of their earnings, each club member received a portion for their savings account and a portion to spend.  The club will make a donation of another portion to an organization of their choice.  This reinforces the save, spend, and share philosophy.  
· Pre- and post-tests for the Rolling Out Your Dough program with the Superior Housing Authority and Salvation Army are attached.
· A grandmother of a 6th grade boy in one of the Rolling Out Your Dough clubs stated that “This club is so important.  He has no idea of how hard it is to come by money and then he just throws it away.  He has to learn how to handle money!” 

Community Support

With the support of our AmeriCorps worker, we were able to leverage additional funds to support these programs.  They include:

· Money Smart Week (Federal Reserve Bank of Chicago) - $700 
Used to start and support the Rolling Out Your Dough club with the Superior Housing Authority and Salvation Army, the Douglas County Youth Fair activities, and promoting Money Smart Week.

· Citizen’s Bank, Superior - $200

Used to start and support the Rolling Out Your Dough club with the Superior Public Library.

· Superior Choice Credit Union - Two $50 savings bonds

Used for Essay Contest winners

· National Bank of Commerce – Two $25 savings bonds

Used for Essay Contest winners

· In addition, there is one parent and one grandparent who assist at Rolling Out Your Dough club meetings.  The clubs also has staff from Citizen’s National Bank who serves as resource educators for the clubs.  Staff from the Superior Public Library, The Superior Housing Authority, and The Salvation Army also provides staff time and resources to support the clubs.  
Instructional Techniques and Program Replication 
We plan to share our experiences with colleagues.  We are presenting a poster session on the development of financial education programs at the state Joint Council of Extension Professionals conference.  These programs are interactive and provide opportunities for others to learn about and begin the planning their own financial education strategies.  Participants will:

· Receive an overview of program via PowerPoint presentation 

· Learn about and utilize the Logic Model to begin overall program planning

· Examine curricula, evaluation samples, books, and other resources   
A variety of resources were utilized in the various program components.  There are no requirements to use one specific curriculum.  The College Transition and Welcome to the Real World both have curricula available and purchasing is recommended to more easily facilitate the program.
