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Contact Information:
Professor Andy Lewis, Community Development Specialist
Center for Community & Economic Development
University of Wisconsin Extension
610 Langdon St., Room 334, Madison, WI 53703 
(608) 263-1432, (608) 263-4999 fax
andy.lewis@uwex.edu

For a copy of today’s presentation: 
http://www.uwex.edu/ces/cced/andylewis.cfm

Darien Simon & Lori Zierl
Pierce County - UW Extension
Office Building
412 West Kinne Street, Box 69
Ellsworth, WI 54011-0069
Phone: 715-273-3531 Ext 666
darien.simon@ces.uwex.edu

Pete Kling 
St. Croix County - UW Extension
Agricultural Service and Educa
tion Center
1960 8th Avenue, Suite 140
Baldwin, WI 54002
Phone: 715-684-3301 Ext 5           
pete.kling@ces.uwex.edu
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http://www.uwex.edu/ces/cced/economies/communityindicators/indexhttp://www.uwex.edu/ces/cced/economies/communityindicators/index.cfm.cfm

Community IndicatorsCommunity Indicators
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Who is responsible for Who is responsible for 
monitoring monitoring ““the problemthe problem””??

While the Wisconsin Department of Financial 
Institutions mission, “…is to ensure the safety and 
soundness of Wisconsin's financial institutions, to 
protect the consumers of financial services, and to 
facilitate economic growth”, they do not track 
foreclosures in the State of Wisconsin. In fact, no 
public agencies were tracking foreclosures prior to 
Extension’s activities. 
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Wisconsin Circuit Court Wisconsin Circuit Court 
Access (WCCA)Access (WCCA)

http://wcca.wicourts.gov/index.xsl
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Advanced Search for Advanced Search for 
Foreclosure of MortgageForeclosure of Mortgage
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Listing of Home Listing of Home 
Foreclosure Civil CasesForeclosure Civil Cases



SLIDE 9

Critical 
Conversations 

About the Mortgage 
Crisis

8-21-08

Ten Minute Video Ten Minute Video 
Tutorial on WebTutorial on Web

http://www.uwex.edu/li/camtasia/foreclosures/foreclosure_filings.html
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20002000--2007 Data by County 2007 Data by County 
+ Quarterly Updates+ Quarterly Updates

http://www.uwex.edu/ces/cced/economies/communityindicators/Indicators_Links.cfm#foreclosures2
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““UnadjustedUnadjusted”” Foreclosure Foreclosure 
Cases (1Cases (1--11--08 to 808 to 8--44--08)08)

Pierce County St. Croix County

147 cases 396 cases

.68 cases per day 1.82 cases per day

1 per 106 housing units 1 per 83.5 housing units

(7 months, ’07 housing units estimate)

2007: 1 case per 82* 2007: 1 case per 68*

(1.2% of housing units) 

*Compared to 1 case per 167 housing units for WI (.6%)
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# of # of ““AdjustedAdjusted”” Foreclosure Foreclosure 
Cases (2000Cases (2000--2007)2007)

+479% Pierce (#5)   +519% St Croix (#2)
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Housing Units Per Housing Units Per 
““AdjustedAdjusted”” Foreclosure Case Foreclosure Case 
20002000--20072007
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Pew Foundation Report:

• 1 in 60 Wisconsin homeowners is projected to experience 
foreclosure on their home as a result of their high-cost loan over 
the next two years (1 in 33 for U.S.)

• 23 percent of all loans made in 2005-2006 were subprime

• 35 percent of all homeowners will likely feel the ripple effects of 
foreclosures from subprime loans

• Affected homeowners are expected to lose $3,410 on average in 
property values

• $1.9 billion is projected to be lost from the combined state and 
local tax base
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Pierce CountyPierce County
• 6,227 Owner-occupied single family home owners

• 4,676 Owner-occupied homes with a mortgage 
(75%)

• 1 foreclosure case per 25 owner-occupied homes 
with a mortgage (4%) in 2007 (may be 
misrepresentative given second home, condos, etc.)

http://www.factfinder.census.gov/servlet/SAFFFacts?_event=Search&geo_id=&_geoContext=&_street
=&_county=Pierce+county&_cityTown=Pierce+county&_state=04000US55&_zip=&_lang=en&_ss
e=on&pctxt=fph&pgsl=010&show_2003_tab=&redirect=Y
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St. Croix CountySt. Croix County
• 13,027 Owner-occupied single family home owners

• 10,345 Owner-occupied homes with a mortgage (79%)

• 1 foreclosure case (adjusted) per 21 owner-occupied 
homes with a mortgage (4.7%) in 2007 (may be 
misrepresentative given second home, condos, etc.)

http://www.factfinder.census.gov/servlet/SAFFFacts?_event=Search&geo_id=05000US
55093&_geoContext=01000US%7C04000US55%7C05000US55093&_street=&_c
ounty=St.+Croix+county&_cityTown=St.+Croix+county&_state=04000US55&_zip=
&_lang=en&_sse=on&ActiveGeoDiv=geoSelect&_useEV=&pctxt=fph&pgsl=050&_
submenuId=factsheet_1&ds_name=DEC_2000_SAFF&_ci_nbr=null&qr_name=null
&reg=null%3Anull&_keyword=&_industry=
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# of Cases by Institution (3 or # of Cases by Institution (3 or 
more cases) 1more cases) 1--11--08 to 808 to 8--44--08 08 
for Pierce County:for Pierce County:
Associated Bank 4
Aurora Loan Services 6
Countrywide Home Loans Inc 13
CitiMortgage 9
Deutsche Bank Trust Company 5
GMAC Mortgage 6
HSBC Mortgage Services 5
Indymac Bank 3
PHH Mortgage Corporation 3
Bank of New York 6
US Bank 18
Washington Mutual Bank 4
Wells Fargo Bank 19
WM Specialty Mortgage LLC 3
Others (less then 3 each) 52

Pace Picante Sauce Ad from the 80’s….
"Why, this here sauce is made in New York 

City!"
"New York City? Git a rope!"
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Who Are the PlaintiffWho Are the Plaintiff’’s?s?
40% of the civil cases (59) during this 7 month period were initiated 

by 4 financial institutions:

• CitiMortgage, 5280 Corporate Drive, Frederick, MD 21703

• Countrywide Home Loans Inc., 400 Countrywide Way, Simi 
Valley, CA 93065*

• U.S. Bank, 4801 Frederic Street, Owensboro, KY 42301*

• Wells Fargo Bank, 3476 Stateview Boulevard, Fort 
Mill, SC 29715*

Only 10% (15 cases) had a Plaintiff that resided in Wisconsin

*Not all cases have the same “home” address
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How Does Wisconsin How Does Wisconsin 
Compare to the Nation?Compare to the Nation?

http://www.realtytrac.com/ContentManagement/pressrelease.aspx?ChannelID=9&ItemID
=3988&accnt=64847
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How Does Wisconsin How Does Wisconsin 
Compare to the Nation?Compare to the Nation?

http://www.realtytrac.com/ContentManagement/pressrelease.aspx?ChannelID=9&ItemID
=3988&accnt=64847
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Percent Increase in Civil Foreclosure Percent Increase in Civil Foreclosure 
Cases (unique properties) for MayCases (unique properties) for May--June June 
2007 to May2007 to May--June 2008June 2008

37.5%

45.5%
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54.9% 53.3%

46.4%
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Defaulting on the Dream: Defaulting on the Dream: 
2008 Pew Foundation Report2008 Pew Foundation Report

Select findings here…..the impact on the 
state….discuss the different ways of looking at 
foreclosure:

Filings, civil cases, actual foreclosures

Foreclosures per household, foreclosure per home 
owners, foreclosure per home owners with mortgage
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NowNow……What Do We Do What Do We Do 
About the Problem?About the Problem?
• Ideas on how to prevent foreclosure 

• How do we mitigate what can’t be prevented 

• What one thing should homeowners know about 
foreclosure?
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How to prevent How to prevent 
foreclosure?foreclosure?
Timing is everything. If you are a homeowner and you 

aren't going to be able to pay your mortgage, contact 
your lender immediately. You may be able to delay a 
payment or arrange a lower payment. Take along a 
budget that reflects your reduced income. Most 
lenders would rather avoid the time and cost 
involved in a foreclosure if they can work out an 
alternative.
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Request Foreclosure Request Foreclosure 
Prevention Counseling As Prevention Counseling As 
Soon As PossibleSoon As Possible……

http://www.foreclosurehelpandhope.org/
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Legal CounselLegal Counsel
In Milwaukee, a study done by Legal Aid Society of 

Milwaukee, Chief Staff Attorney Catey Doyle, 
demonstrated that 97% of homeowners in 
Milwaukee go through the  foreclosure process 
unrepresented.
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Learn From OthersLearn From Others……
Suzanne M. Dennik, Consumer and Housing Education 

Coordinator, UW-Extension, Milwaukee and Racine 
Counties 

Has developed several effective educational pieces for use in 
her service area….

In-person help nights in conjunction with the County 
Treasurer in both Milwaukee and Racine and will continue 
throughout 2008. They dispersed over 10,000 flyers with 
the HOPE Hotline information through mail inserts.
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Public EducationPublic Education
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Resources for Those Facing 
Foreclosure
or Affected By Predatory Lending

http://www.uwex.edu/ces/cced/communities/documents/Flyer_ForePLR
esourcesStatewide.pdf
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Who Could Distribute These Who Could Distribute These 
Kinds of Informational Kinds of Informational 
Pieces in Pierce County?Pieces in Pierce County?

- County Treasurer

- Utility Bills (Already happening?)

- Newspaper

- Newsletters

- Banks

- ????
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Federal Housing Finance Federal Housing Finance 
Regulatory Reform Act of Regulatory Reform Act of 
20082008 (HR 3221)(HR 3221)
1. Greater resources for community development and affordable housing including foreclosure prevention, 

housing counseling, homeownership and manufactured housing. Specifically, the bill:
authorizes a three-year program that permits the Federal Housing Administration to insure up to $300 billion in 

new mortgages for distressed borrowers. The program is expected to help about 400,000 families avoid 
foreclosure by providing 30-year fixed mortgages to troubled borrowers; 

provides $180 million for financial and legal counseling for troubled borrowers; 
provides nearly $4 billion to aid communities with high numbers of foreclosures; 
creates an affordable housing trust fund with 4.2% of profits from Fannie Mae and Freddie Mac; and 
creates a one-time tax credit for first-time low- and moderate-income homebuyers. Up to $7,500 is available 

which must be repaid over 15 years (so it is more like a no-interest loan); 
provides a deduction for property taxes of up to $500 for single tax filers and $1,000 for joint filers who do not 

itemize;

includes manufactured housing as an underserved market for Fannie Mae and Freddie Mac; and 
sets stringent criteria for reverse mortgage fees.
2. Increased access to capital for Community Development Financial Institutions through access to Federal 

Home Loan Bank (FHLBank) advances and access to 35% of the new Housing Trust Fund resources.
3. Expanded mission investment oversight for the FHLBanks.
4. Stronger roles for community interest and public interest directors on the boards of the FHLBanks.


