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Recession-Plagued Nation Demands

New Bubble To Invest In

Cntlcal_ ONION FINANCE that crisis demands an unviable ing movies on cell phones,” said in- The Next B" Bubble?
Conversations = short-term solution.” vestment banker Greg Carlisle of E::f:fﬁé‘;ﬁﬁﬁ:{?‘cﬁ:‘:ﬂii;:”;:‘:::;‘:?;;d
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o ght on by the collapse of the & Graves. “Or, say, medicine, or
Crisis Congress about the worsening re- so-called “housing bubble,” are shipping. Or clouds. The manner m
8-21-08 cession Monday, demanding the considered the worst to hit inves- of bubble isn’t important—just as |
government provide Americans tors since the equally untenable long as it creates a hugely overval-

largely illusory economic |
bubble in which to invest.
“What America needs right
now is not more talk and |
long-term strategy, but a
concrete way to create more imagi-
nary wealth in the very immediate
future,” said Thomas Jenkins, CFO
of the Boston-area Jenkins Finan-
cial Group, a bubble-based invest-

with a new irresponsible and (.

r

ment firm. “We are in a crisis, and

dot-com bubble burst in 2001.
According to investment ex-
perts, now that the option of
making millions of dollars in
a short time with imaginary
profits- from bad real-estate
deals has disappeared, the need
for another spontaneous make-be-
lieve source of wealth has never
been more urgent.

“Perhaps the new bubble could
have something to do with watch-

ued market based on nothing more
than whimsical fantasy and sad-
dled with the potential for a long-
term accrual of debts that will nev-
er be paid back, thereby unleashing
a ripple effect that will take nearly
a decade to correct.”

“The U.S. economy cannot sur-
vive on sound investments alone,”
Carlisle added.

Congress is currently consider-

see BUBBLE, page 9
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Community Indicators

Andy Lewis and Bill Pinkovitz

Cr|t|Ca| Would you like to be able to easily obtain detailed data about your cormmunity and others like it? Would you like the data to be in a format that focuses on helping you identify and
analyze issues instead of simply providing access to lots of data? Would you like itin a format that is presentation-ready? Would you like itfree and easy to use? We thought so.

Conve rsatlonS We have initiated a project to identify several Community Indicators. Our intent is to develop and publish enline templates that will provide practical thought provoking information and
stimulate discussion at the community level. The templates are designed to provide easy access to a variety of data about your community. They will also enable you to obtain similar

About ‘the M O rtg ag e data about other communities threughout the United States

s Each Community Indicartor includes an easy-to-use template that will enable even novice users to access, input, and display data in a presentation-ready Excel™ format. Detailed
CI’ISIS onling instructions explaining how to use the templates and how they were developed is included with sach Community Indicator.

8_2 1_08 Because we believe that using these templates must be easy, regardless of where you are, we are limiting cur indicators to data that is readily available via the WEB.

We invite you to take a look at Community Indicators. \We'd also like to hear from you. What do you think of Community Indicators? How did you use them? What other indicators
would you like to see?

Mobility: A Culture en the Move: How long have you lived in your community? In the United States, only half the population is living in the same place that they
lived in five years ago. According to James M. Jasper, the only group that moves more frequently than Americans are nomadic tribes. What does that mean for
your community? How does your community compare? To find out how your community compares, take a look at the following Community Indicator.

Age COHORTS: [ ets Compare Apples 1o Apples: What happened to all the residents of your community who were age 20 to 29 years old in 1990. By the year
2000, they had all turned 30 to 39 years old. So, why when analyzing communities do people compare the 20 to 29 year olds of 1990 to the 20 to 29 year olds of
20007 Isn't that comparing apples to oranges? If you would like compare apples to apples, take a look at Age COHORTS.

Understanding Worker Flow Data: While communities can work on becoming more "self-sufficient” and attracting jobs which meet the employment needs of
local residents, they can't ignore the need to cooperate regionally on job creation efforts. Recently released "VWorker flow data” from the census indicates that 51
Wisconsin counties rely on neighboring counties and states for 20% or more of their workforce employment.

Locarion Quotients: One of the first economic analysis tools learned in any Economic Development 101 course is the Location Quotient. Traditionally, Location
Quotients were used to help identify export and import industries and opportunities within a community. Today, economists are revisiting Lecatien Quotients as
an easy and inexpensive tool to help identify Industry Clusters. Usually, Lecation Quotients are calculated using national employment data for comparison. In
Community Indicaters, we compare Rhinelander Wisconsin community to several comparable Wisconsin communities. The results may surprise you,

Philanthropy: Does Charity Beqgin at Home?: At an increasing rate, nonprofit organizations rather than government are responding to community needs and
individuals are asked to provide charitable donations to support the cause. So, just how charitable are your residents? The results might surprise you.

Get an Education and Double Your Salary { Part 1 of a 2-part series):
This first part of the 2-part series deals primarily with high school graduates. This issue examines educational attainment rates for Wisconsin communities, the

[# & rrernet #100% -

http:/www.uwex.edu/ces/cced/economies/communityindicators/index.cfm



E¥tension Who is responsible for
monitoring “the problem”?

5 While the Wisconsin Department of Financial
Institutions mission, “...is to ensure the safety and
soundness of Wisconsin's financial institutions, to

Critical
Conversations protect the consumers of financial services, and to
About the_l\_/lortgage N _
s facilitate economic growth”, they do not track
foreclosures in the State of Wisconsin. In fact, no
. public agencies were tracking foreclosures prior to

Extension’s activities.
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Wisconsin Circuit Court Access (WCCA)
Simple Case Search

Critical

Conversations Records/Screen

About the Mortgage
Crisis Rasty Nafne | g | First | | Middle | |
8-21-08 When searching using the Middle Mame field. also show parties without a middle name
Enter at least 3 characters of the last name and either a first or middle name. If you do not know the full name, enter part
of the name and the wildcard symbol: " * "

Birth Date | Example: 11;‘1[19??

When searching using the Birth@ate field. also show parties without a hirth date

Business | |

Hrme Enter at least 3 characters of the business name. If you do not know the full name, enter part of the name and the
wildcard symbol: ° * . Example: Acme®

County |Statewide V|

Case | |

NMumber

Example: Type 02cf1 for case 2002CF000001

[ Search ] [Reset J

http://wcca.wicourts.gov/index.xsl
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Example: 1996 + CF + from 1 to 99" for 1996CF00

Case Type | V|

Case Status

Filing Date
|~ | foraperiod of [ One Day
Last Modified Date l:l for a peried of | One Day e
D ts Added

pate e[ Jtoraperodof [OneDay v

Class Code 30404

ety & Party Aftommey

' Prosecuting Attormey

Disposition Date

Class Code
70101 - Construction Lien
70102 - Condominium Lien

Case Type
CL - Construction Lien

CO - Condominium Lien

CV - Civil 30100 - Product Liability

CW - Civil 30101 - Personal Injury/Automo
CV - Civil 30103 - Other-Medical Malpract
CW - Civil 30104 - Medical Malpractice/Ch
CW - Civil 30105 - Wrongful Death

CW - Civil 30106 - Intentional Tort

CW - Civil 30107 - Other-Personal Injury
CV - Civil 30108 - Asbestos

CW - Civil 30201 - Property Damage

CV - Civil 30203 - Minor Settlement

CW - Civil 30301 - Money Judgment

CV - Ciuil 30302 - Garnishment - Large Cl
CV - Civil 30303 - Other-Contract

CV - Civil 30304 - Other-Debt Action

CW - Civil 30402 - Condemnation Review

JUSTIS ID

CW - Civi 30403 - Agricultural Foreclosure

CW - Cial 30404 - Foreclosure of Mortgagr
CV - Civil 30405 - Other-Real Estate

CV - Civil 306071 - Appeal From Municipal
OV L il ANANT - Adminictrative Anancu |

Offense Date l:l for a period of | One Day ~
Pr g
Attorney L Get a List of Prosecuting Attorneys by County ]

&3

http: fiweca. wicourts, gov fweisClsCodelist, do; jsessionid=F&032141 3686237 2B06CF 23802049065 renderS7form=caseSearchSelect . xsl
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Simple Search Advanced Search Jud gment Search [ Reports | FAQs |
Pay Fees Online _-mr-m

Wisconsin Circuit Court Access (WCCA)
Case Search Results
Displaying records 1 to 25 of 31

First Back Return to Search Form Hext Last

CI’ItIC&| Click column headers to sort
. Case Number Filing Date County Name Case Status Name Date of Birth Caption
Conversatlons 2008CV000055 01-30-2008 Pierce Closed Aurora Loan Services LLC - Aurora Loan Services LLC vs. Steven M Layman et al
About the Mortgage 2008CY000054 01-29-2008 Pierce Closed  JPMorgan Chase Bank MA - JPMaorgan Chase Bank MA vs. Douglas Marten et al
L. 2008CV000053 01-29-2008 Pierce Closed Mortgage Electronic Registration Systems Inc - Mortgage Electronic Registration Systems Inc vs. Shaun E Morgan et al
CrlSlS 2008CY000048 01-25-2008 Pierce Closed  Countrywide Home Loans Inc - Countrywide Home Loans Inc vs. Leonard M Blank et al
2008CY000046 01-25-2008 Pierce Closed Countrywide Home Loans Inc - Countrywide Home Loans Inc vs. Donald L Vogl et al
8 21 08 2008CYV000045 01-25-2008 Pierce Closed US Bank NA - US Bank MA vs. Theresa Meskill et al

2008Cv000044 01-25-2008 Pierce Closed First National Bank Of Baldwin - First Mational Bank Of Baldwin vs. Aaron J Hannack et al
2008CvV000042 01-24-2008 Pierce Closed  Westconsin Credit Union - Westconsin Credit Union vs. Claudia M Heffron et al
2008CY000041 01-24-2008 Pierce Closed  Associated Bank NA - Associated Bank NA vs_ Brandon S Hines et al
2008CV000040 01-24-2008 Pierce Closed Bank Mutual - Bank Mutual vs. Mark Allen Nielsen et al
2003CV000039 01-24-2008 Pierce Closed Wells Fargo Bank MA - Wells Fargo Bank MA vs. Scott A Morgan et al
2008CV000038 01-23-2008 Pierce Closed GMAC Mortgage LLC - GMAC Mortgage LLC vs. Kenneth B Diercks et al
2008CY000037 01-23-2008 Pierce Closed Popular Financial Services LLC - Popular Financial Serices LLC vs. Jacqueline L Koehler &t al
2008CV000036 01-22-2008 Pierce Closed Hiawatha National Bank - Hiawatha Mational Bank vs. Henry F Bartel et al
2008CV000035 01-22-2008 Pierce Closed CitiMertgage Inc - CitiMortgage Inc vs. John R Parsons et al
2008Cv000032 01-18-2008 Pierce Closed Bank of New York = Bank of Mew York va. Marcus T Zarbinski et al
2008CV000031 01-18-2008 Pierce Closed Central Mortgage Company - Central Mortgage Company vs. Jason L Waller et al
20058CY000030 01-15-2008 Pierce Closed Countrywide Home Loans - Countrywide Home Loans vs. Ryan D Jurek et al
2008CV000029 01-18-2008 Pierce Closed Bank of Mew York - Bank of Mew York vs_ Brittney A Lee et al
2008CV000023 01-17-2008 Pierce Closed US Bank Mational Association - US Bank Mational Association vs. Diana S Dekarske &t al
2008CY000027 01-16-2008 Pierce Closed Wells Fargo Bank MA - ‘Wells Fargo Bank MA vs. Daniel E Schwartz et al
2008CY000024 01-15-2008 Pierce Closed Fetzer. Timothy J - Timothy J Fetzer vs. David J Bechel et al

|

€D Internet # 100% -
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Edit  Miew Favorites Tools  Help
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About the Mortgage ey —
Crisis Community Indicators
8'21‘08 Andy Lewis and Bill Pinkovitz
Would you like to be able to easily obtain detailed data about your community and others like it? Would you like the data to be in a format that
focuses on helping you identify and analyze issues instead of simply providing access to lots of data? Would you like itin a format thatis
presentation-ready? Would you like it free and easy to use? We thought so.
We have initiated a project to identify several Community Indicators. Our intent is to develop and publish online templates that will provide
practical theught provoking information and stimulate discussion atthe community level. The templates are designed to provide easy access to
avariety of data about your community. They will also enable you to obtain similar data about other communiti
Each Community Indicator includes an easy-to-use ternplate that will enable even novice users to access, |
presentation-ready Excel™ format. Detailed online instructions explaining how to use the templates and ho
with each Community Indicator.
Because we believe that using these templates must be easy, regardless of where you are, we are limiting o
available via the WEB
We invite you to take a look at Community Indicaters. We'd also like to hear from you. What do you think of b
you use them? What other indicators would you like to see?
Mobility: A Culture on the Move: How long have you lived in your ity? In the United State:
v

Done EB 0 Inkernet

http://www.uwex.edu/li/camtasia/foreclosures/foreclosure filings.html

* 100%



eteension  2000-2007 Data by County
+ Quarterly Updates

Keeping Them Dawn on the Farm - If you would prefer a Microsoft Waord version of the document that you could edit for pieces like your own newsletter, click here

o Excel Worksheet™ includes national, state, and Wisconsin County data on the number of days that the principal farm eperator worked off of farm (You have the option of selecting the county you are interested
in from the drep-down menu and creating a pie chart to illustrate the data)
Excel Warksheet * This worksheet includes national, state and Wisconsin County data on nontraditional ag sales for the years 1997 & 2002
Map ofthe L2 Data (3ff Farm Employment Days) on the Mational g Statististics Service Web Site For access to dozens of Agricultural Atlas Maps. click here
Linkto: Health Status. Use of Medical Services and Health Insurance Coverage: A Comparison Between Farmers, Other Self-Emplaved. and Wage/Salary Workers in Wisconsin
Fora copy of a Countv or State Prafile on Agriculture, click here.
Increased Fuel Expenditures Flowing Qut-of-State . Revisited (Updated to reflectincreased fuel prices as of 8-2-05) - If you would prefer a Microsoft Ward version of the document that you could edit for pieces like
your own newsletter, click here

o Excel ""-jrksheet’ Estimated added fuel expenditures for all Wisconsin Counties, Cities. and Villages (Updated to reflect increased fuel prices as of 9-2

o New! Excel rksheet* Estimated added fuel expenditures for all Wisconsin Counties, Cities. and Villages (Updated to reflectincreased fuel prices as Df 8-30-08)
# |t's Tax Time: Do you know where Your Federal Tax Dollars are Going? -If you would prefer a Microsoft Word version of the document that you could edit for pieces like your own newsletter, click here

o Excel Worksheet*: Federal expenditures and obligations data for Wisconsin Counties (2000-2004).

« High Speed Internet Access - If you would prefer a Microsoft Waord version of the document that you could edit for pieces like your own newsletter, click here.
Increasing Public Investments in Economic Development - If you would prefer a Microseft Werd version of the decument that you could edit for pieces like your own newsletter, click here.

o Excel Worksheet™ with data and charts on Countv expenditures for economic develepment activities
Crlth&' Lenl:linu Data Offers Insight Into Housing issues - If you would prefer a Microsoft Word version of the document that you could edit for pieces like your own newsletter, click here

o Abrief Powerpoint presentation illustrating how to access the data highlighted in this issue of the "“Community Indicator Series
. . Caunt Foreclosure Data - If vou would prefer a Microsoft Word version of the document that you could edit for pieces like your awn newsletter, click here
Conve rsations Aten minute vides tutorial that shows you how to download mortgage forsclosure civil case data for your county.
rksheet with Wisconsin Countv foreclosure data frem RealtvTrac (Mid-Year report data from 2006 & 2007)
About the M Ortg age X rksheet with Wisconsin County foreclosure civil case data forthe period 8-1-07 10 9-13-07
e C v Civil Court Diata |s the to Understanding Foreclaosure Issues - If you would prefer a Microsoft Word version of the document that you could edit for pieces like your own newsletter, click here

Waorksheet with Wisconsin County Foreclosure data from the Wisconsin's Consolidated Court Automation Programs (CCAP) system. Includes data for 71 of Wisconsin's 72 Counties for the vears

Crisis Zh00 2007

8_2 1_08 We will be providing quarterly updates on foreclosures by County far 2008, The first set of data is for Jan-April, future updates will be done in 3 month increments. A big thank-you to Dr. Russ
Kashian, U. hitewater and Ryan Wade, a student at Marquette University for their work on this effort. The updates are being funded by the UWEX Affordable Housing Team (Thank-you
Laurig Boycs!)

o000

Cata for 71 counties from Jan. 1 - April 30, 2008. This worksheet includes pivot charts which compares Jan-April, 2007 to the same period in 2008. The data includes the total number of civil
mortgage foreclosure cases (all) as well as adjusted numbers which subtract multiple cases for the same property.

Data for 71 counties for Jan-June. 2008 is now available! This worksheet includes pivot charts which compares Jan-June, 2007 to the same period in 2008. The data includes the total number
of civil mertgage foreclosure cases (all) as well as adjusted numbers which subtract multiple cases for the same property.

*MNote: Excel worksheets are bestviewed by saving the file to disk and then viewing the file within Excel rather then opening the file from its current location. If your browser is not configured in a way that prompts you for the
optien you would prefer, you can right click on an Excel hypertext link, and select "save target as”, and then determine where you would like to place the file on your system (file name and directory).

L
Exrens’on € 2001-2006 Board of Regents of the University of Wisconsin System, doing business as the Division of Cooperative Extension of University of Wisconsin-Extension. For more information
s questions and comments, please contact the web manager at cced@uwex edu

If you have trouble accessing this page, reguire this information in an alternative format or wish to request a reasonable accommaodation because of a disahility contact cced@uwex edu. University of Wisconsin-Extension
- Cooperative Extension, University of Wisconsin-Extension

|*

~

hitkp: v, Liwes:, edu)cesfecedeconomies) cammunityindicators fdocumentsfcommunityvindicator_foreclosures_000, pdf EB 0 Inkernet 100%,

http://www.uwex.edu/ces/cced/economies/communityindicators/Indicators Links.cfm#foreclosures2




gfension  “Unadjusted” Foreclosure
Cases (1-1-08 to 8-4-08)

11 Pierce County St. Croix County
147 cases 396 cases
Critical .68 cases per day 1.82 cases per day
Conversations
About the Mortgage 1 per 106 housing units 1 per 83.5 housing units

S (7 months, '07 housing units estimate)

. 2007: 1 case per 82* 2007: 1 case per 68*

(1.2% of housing units)
*Compared to 1 case per 167 housing units for WI (.6%)
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# of “Adjusted” Foreclosure
Cases (2000-2007)
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Housing Units Per

“Adjusted” Foreclosure Case
2000-2007

450

{307} oo 79 —

1 89|_|
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50
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14 Pew Foundation Report:

« 1in 60 Wisconsin homeowners is projected to experience
foreclosure on their home as a result of their high-cost loan over

Critical the next two years (1 in 33 for U.S.)
Conversations . .
About the Mortgage o 23 percent of all loans made in 2005-2006 were subprime
Crisis
8-21-08 « 35 percent of all homeowners will likely feel the ripple effects of

foreclosures from subprime loans

o Affected homeowners are expected to lose $3,410 on average in
property values

« $1.9 billion is projected to be lost from the combined state and
local tax base
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Pierce County

e 6,227 Owner-occupied single family home owners

e 4,676 Owner-occupied homes with a mortgage
(75%)

o 1 foreclosure case per 25 owner-occupied homes
with a mortgage (4%) in 2007 (may be
misrepresentative given second home, condos, etc.)

http://www.factfinder.census.gov/servlet/SAFFFacts? event=Search&geo id=& geoContext=& street

=& county=Pierce+county& cityTown=Pierce+county& state=04000US55& zip=& lang=en& ss
e=on&pctxt=fph&pgsl=010&show 2003 tab=&redirect=Y
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St. Croix County

13,027 Owner-occupied single family home owners

10,345 Owner-occupied homes with a mortgage (79%)

1 foreclosure case (adjusted) per 21 owner-occupied
homes with a mortgage (4.7%) in 2007 (may be
misrepresentative given second home, condos, etc.)

http://www.factfinder.census.gov/servlet/SAFFFacts?_event=Search&geo id=05000US
55093&_geoContext=01000US%7C04000US55%7C05000US55093& _street=& ¢
ounty=St.+Croix+county& _cityTown=St.+Croix+county& state=04000US55& zip=
& lang=en& _sse=on&ActiveGeoDiv=geoSelect& useEV=&pcixt=fph&pgsl=050&
submenuld=factsheet_1&ds_name=DEC_2000_SAFF& ci_nbr=null&qr_name=null
&reg=null%3Anull&_keyword=&_industry=
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* of Cases by Institution (3 or
Eitension  more cases) 1-1-08 to 8-4-08
for Pierce County:

1 7 Associated Bank 4

Aurora Loan Services 6

Countrywide Home Loans Inc 13
CitiMortgage 9
Deutsche Bank Trust Company 5
Critical GMAC Mortgage 6
Conversations HSBC Mortgage Services 5
About the_ Mortgage Indymac Bank 3

Crisis ,

8-21-08 PHH Mortgage Corporation 3
Bank of New York 6

US Bank 18
Washington Mutual Bank 4

Wells Fargo Bank 19
WM Specialty Mortgage LLC 3

Others (less then 3 each) 52

Pace Picante Sauce Ad from the 80's....
"Why, this here sauce is made in New York
City!"

"New York City? Git a rope!"
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Who Are the Plaintiff’s?

40% of the civil cases (59) during this 7 month period were initiated
by 4 financial institutions:

« CitiMortgage, 5280 Corporate Drive, Frederick, MD 21703

» Countrywide Home Loans Inc., 400 Countrywide Way, Simi
Valley, CA 93065*

« U.S. Bank, 4801 Frederic Street, Owensboro, KY 42301*

 Wells Fargo Bank, 3476 Stateview Boulevard, Fort
Mill, SC 29715*

Only 10% (15 cases) had a Plaintiff that resided in Wisconsin

*Not all cases have the same “home” address
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[#} RealtyTrac® ~
Help logout
: ; I ID I My RealtyTrac Search Learn Get Financing Contact an Agent FREE Credit Score
— . =
)_) QuickSearch Enter City | | [seiectstate | OR Enterzip|[ | Feedback
Foreclosures Home » News and Trends Center b Press Room |
RealtyTrac News >> Press Coverage Press Releases VWideo Mews Rel Event Schedule
. N & Fuanie About the Company => Backgrounder Fact Sheet Bios Press Contacts
Crltlcal Newsletters >> Customer Newsletter
General Real Estate => Real Estate News Real Estate Glossary Financial Calculators
About the Mortgage e
U.S. FORECLOSURE ACTIVITY INCREASES 75 PERCENT IN 2007
8_2 1_08 By RealtyTrac Staff
More Than 2.2 Million Foreclosure Filings on Nesarly 1.3 Million Properties Reported

IRVINE, Calif. - Jan. 29, 2008 — ResltyTrac® (realtytrac.com), the leading online marketplace for foreclosure
properties, today released year-end data from its 2007 U.S. Foreclosure Market Report, which shows a total of
2,203,295 foreclosure filings — default notices, auction sale notices and bank repossessions — were reported on
1,285,873 properties nationwide during the year, up 75 percent from 2006. The report also shows that more than 1
percent of all U.S. households were in some stage of foreclosure during the year, up from 0.38 percent in 2006.
A total of 215,749 foreclosure filings were
reported in December, up 97 percent from . L RS ALY
December 2006 and bringing the fourth-
quarter total to 642,150 filings on 527,740
properties — up 1 percent from the previous
guarter and up 86 percent from the fourth
quarter of 2006.
"The year ended with a monthly increase of
7 percent in December, making it the fifth
straight month with mare than 200,000
foreclosure filings reported and giving the
fourth quarter the highest quarterly total
we've seen since we began issuing our
report in January 2005,” said James 1.
Saccacio, chief executive officer of
RealtyTrac. "It also pushed the foreclosure
filing total for 2007 well over 2 million. And ]|

€D Internet # 100% -

http://www.realtytrac.com/ContentManagement/pressrelease.aspx?ChannellD=9&IltemID
=3988&accnt=64847




How Does Wisconsin
Compare to the Nation?

Extension

Cooperative Extension

U.S. Foreclosure Market Statistics by State — 2007 Totals

SLIDE

Total % Househo
o, o,
Rate Rank State Name Total Fp_reclosur voChange ¥oChange Properties lds
e Filings from 2006 from 2005 . . (foreclosur
.- with Filings
Critical e rate)
Conversations
About the Mortgage 148.83 1.033
Crisis --  United States 2,203,295 74.99 1,285,873
8-21-08
9 lllinois 90,782 25.29 94.3 64,310 1.25
10 Indiana 52,930 11.31 73.57 27,980 1.027
33 lowa 7,404 114.92* 251.90* 4,103 0.314
3 Michigan 136,205 68.32 282.22 87,210 1.947
11,557
25  Minnesota 13,615 127.11* 506.73* 0.513
12,133
29  Wisconsin 17,503 131.15* 241.79* 0.486

http://www.realtytrac.com/ContentManagement/pressrelease.aspx?ChannellD=9&IltemID
=3988&accnt=64847




Citension Percent Increase in Civil Foreclosure

eaeaeseen  Cases (unique properties) for May-June
2007 to May-June 2008
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Defaulting on the Dream:
2008 Pew Foundation Report

Select findings here.....the impact on the
state....discuss the different ways of looking at
foreclosure:

Filings, civil cases, actual foreclosures

Foreclosures per household, foreclosure per home
owners, foreclosure per home owners with mortgage



gtension  NOw...What Do We Do
About the Problem?

23 * |deas on how to prevent foreclosure
« How do we mitigate what can’t be prevented

Critical « What one thing should homeowners know about

Conversations

Apoutfhe ortgage foreclosure?
rsIs
8-21-08



etiension HHOW to prevent
foreclosure?

24 Timing is everything. If you are a homeowner and you
aren't going to be able to pay your mortgage, contact
your lender immediately. You may be able to delay a

Critical

Conversations payment or arrange a lower payment. Take along a
About the_ Mortgage _
s budget that reflects your reduced income. Most
| lenders would rather avoid the time and cost
. Involved in a foreclosure if they can work out an

alternative.



Request Foreclosure
ctiension . Prevention Counseling As
oon As Possible...

SLIDE @rnomeonnersio Neighbortiorks: )

Home
- For foreclosure counseling call
888-995-HOPE: The Basics

888-095-HOPE is available:

Success Stoties 1-888—995—HOPE
Tips to Avoid Foreclosure s To any homeowner in America having trouble paying their mortgage o
Camnpaign Central & 24 hours a day/T days a week or visit www 995hope org

Resources for Counselors

About Us 888-995-HOPE offers: For mate infoabout fhis program

* Absolutely free forsclosure p ion © ing by sxpert o at HUD-

Crlth&' approved agencies Contfact Us >
Conversations When a homeowner calls 888-995-HOPE: Privacy Policy

* Service begins i i th answer the phone

About the Mo rtg age e Homeowners can get budgsting help, a written financial plan, assistance contacting
their lender
CrISIS & If they'd like face-to-face counseling or need local resources, homeowners are referred
to their local Neighbor\Works® organization or other c organizati

8-21-08

@

Done [# € nternet 0% -

http://www.foreclosurehelpandhope.org/
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Legal Counsel

In Milwaukee, a study done by Legal Aid Society of
Milwaukee, Chief Staff Attorney Catey Doyle,
demonstrated that 97% of homeowners In
Milwaukee go through the foreclosure process
unrepresented.
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Learn From Others...

Suzanne M. Dennik, Consumer and Housing Education
Coordinator, UW-Extension, Milwaukee and Racine
Counties

Has developed several effective educational pieces for use in
her service area....

In-person help nights in conjunction with the County
Treasurer in both Milwaukee and Racine and will continue
throughout 2008. They dispersed over 10,000 flyers with
the HOPE Hotline information through mail inserts.
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Public Education

SLIDE . CONSUMER ALERT

Previded as a public service by the Racine County Treazurer’s Office and the
City of Rarine Trearurer's Office. '

Afraid you may lose your home?
— * Worried about paying jour tax or mortgage bill
Conversations * Considerg refnancing! Sek homeotner counseling st

Aboutine Mortgage « Unsture if you have an adjustable rate mortgage?
o Vot Mer.
Seek advice immediately.

Steer clear of Wgh-pressure sles suggestig you refinanee

YOuT morteage.
Repart any supicious marfgage refimancing seams.

WHERE TO GET HELP

Foreclosure and Homeowner Counseling:
The Homeownership Preservation Hodine
1-888-995-HOPE [4673)

For informacion on reporting suspected mortzage scam: Call - 211
For in person I:eIfJ
llege:

ﬁ Racine Gateway Technical Co
Diate : January 16th 2008 Time :6pm -Epm@
F!.lu!:IHE

uuuuu Michigan Room



o Resources for Those Facing
Cxension  Foreclosure
or Affected By Predatory Lending

Resources for Those Facing Foreclosure
or Affected By Predatory Lending

As e howing indusry continues 1o expeimes rbelesre, more comswsers fce the efecls of rinisg
itz sl rates el i epeded il i bealing reekel As fonsclning cennue b nme, i bz
elese et crganimlioss, govemrnesl agenciss i peivate besders nesd 1o eosse logele 56 feach ot be
bomeswaizn fang Seeclivere, help fom preserve thee bemen of porekle, and nlensfy and elesinale
preditoy Doy practioes in o gy
Thiz Ear af recanres: is intezded iz be shared thrangboae ike ity und used o refi
proce by s ing e el el it b gl ztions, i ofhers

Tis prespesse i s direct commumers and bameswaers o eruvied sewrces of help il sepeteble
agenicien fhal e provide e with courseling, eptom sl sdvice apesific b S sircamitieo

Crltlcal & Fncourags bomaowssass to seek help early whon they ara

i expariencing troukle makizg thetr mortgage payments. If they
Conve rsatlons ars at lesst 30 days delimguent they should talk to thetr kezdar!
For 2 list ef tips on how to avetd forsclosure, visit the EUD

About the Mortgage website 2t wrarw ud gov foreclosurs index o
CI’ISIS Baise awarszess of landar epticzs, nezprofit mescurcas and counselizg,

s Bafir bomoownars and cozsunsess to the botlines or a website Listed balons

8-21-08

| Homeawnership Preservanon Foundation (HPF) Hoddine: 1.5588-005.HOPE
Providis FRER coanseling 24 hours o day, 7y 2wk i Erglish ancd Spanisk. Cusnseloes will
e eaifiees ins spperiypeinte with Ser eraler o & il NeghboWoeks® sopasistion This kotline s
st o Besee-peie pibilic servics campeign by MeighborWorks® Assericn and the Ad Cosneil.

Infermanion for homeowmers, counselors snd others is alse svadlable ozline:

* Hope Now: wwrw. hopsoow com
» Homseeowzemkip Preservation Fouzdaticz: www 52 5heps org 2=d
s  Naticzal Fonndation for Credit Counssling (NFICC):

= Ths 'Fncighb-w“"ocrh:' Cazter for Fereclosurs Solations: womw ow.oog

To find a local HUD-approved kowsing counseling agency, call 1-BO0Z80 4287 or
vizit the Hope Now website. From shere pon cam fmk to a LD websie thar allsws

i B search Jor @ counselor Rear Vo

St s e b e Py ki i P ey Prerv e Tk Fores. b ke s, LY X My, AT [TEC, Ching, T2k al
Nikmaon, Com e ['af s g Rarrias, Do T b ', o P, W g et ., Co el . s v, L L'ruil
i, Lo P ormd o g s o i Vo, Loy B, ol i = 41 L2 A Bty 1 Wb, L e
1zLac
NI, ekl ok, s’ [y Mk, Dl s o s of i 5003, (610 1113 s a1 O, M, (81001 11 Bt e
Kk Kk, (581011 1. St m B T . k2 Mk ko, il Trredrm otk e Eomt st sy s 11,
Nrsk, T4 Tt e, 1% Lrm [T s W o T, 1 Mg
e B iy e e Bl 1 By B e <l oy o B8 B by e by

http://www.uwex.edu/ces/cced/communities/documents/Flyer ForePLR
esourcesStatewide.pdf




Who Could Distribute These
ctiension . Kinds of Informational
Pieces in Pierce County?

SLIDE. - County Treasurer
- Utility Bills (Already happening?)

Critical -
Convgrls(,:;[ions NeWSpaper
About the Mortgage
Crisis - Newsletters

8-21-08

- Banks
- P77



EXtension

Cooperative Extension

31

Critical
Conversations
About the Mortgage
Crisis
8-21-08

Federal Housing Finance
Regulatory Reform Act of
2008 (HR 3221)

1. Greater resources for community development and affordable housing including foreclosure prevention,
housing counseling, homeownership and manufactured housing. Specifically, the bill:

authorizes a three-year program that permits the Federal Housing Administration to insure up to $300 billion in
new mortgages for distressed borrowers. The program is expected to help about 400,000 families avoid
foreclosure by providing 30-year fixed mortgages to troubled borrowers;

provides $180 million for financial and legal counseling for troubled borrowers;
provides nearly $4 billion to aid communities with high numbers of foreclosures;
creates an affordable housing trust fund with 4.2% of profits from Fannie Mae and Freddie Mac; and

creates a one-time tax credit for first-time low- and moderate-income homebuyers. Up to $7,500 is available
which must be repaid over 15 years (so it is more like a no-interest loan);

provides a deduction for property taxes of up to $500 for single tax filers and $1,000 for joint filers who do not
itemize;

includes manufactured housing as an underserved market for Fannie Mae and Freddie Mac; and
sets stringent criteria for reverse mortgage fees.

2. Increased access to capital for Community Development Financial Institutions through access to Federal
Home Loan Bank (FHLBank) advances and access to 35% of the new Housing Trust Fund resources.

3. Expanded mission investment oversight for the FHLBanks.
4. Stronger roles for community interest and public interest directors on the boards of the FHLBanks.



