ECONOMIC SNAPSHOT

Wisconsin vs. Minnesot

roprietors’ income,
or business owners’
income, is a notable

part of state earnings and in-
come. Although Minnesota’s
average proprietor’s income
in 2006 was well below the
national average of $28,608,
it remained 5.7 percent
greater than Wisconsin’s
average. Given these dif-
ferences, it is not surprising
that Minnesota derives a

ners’ income

slightly explains the differ-
higher ence between
share of the two states’
its earn- figures. While
ings Wisconsin’s
and non-farm
income incomes are
from almost identi-

cal, Minnesota’s
average farm

business owners. Business
owner income is derived
from both non-farm and income ranked 12th nation-
farm proprietors. Income ally in 2006 compared to
from farm proprietors partly Wisconsin’s ranking of 39th.

Average business owners’ income, 2006

Income is defined as business profit after the proprietor has deducted his or her own
wages/salary and made other adjustments. Farm proprietors’ income can vary dra-
matically year-to-year, with some years even showing negative incomes. In 2006, for
example, Wisconsin farm proprietors tallied an unusually low average income.

Farm proprietors:
Wisconsin I $1,081
Minnesota M $11,138
U.S. average $7,708
Non-farm proprietors:
Wisconsin I $20,560
Minnesota M $20,437
U.S. average M $29,950
Total (both farm and non-farm proprietors):
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Wisconsin I $18,278
Minnesota M $19,392
U.S. average M $28,608

PART 5 of this month’s series on the income gap between Wisconsin and Minnesota
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