Small business an important economic engine
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Wisconsin was home to

incorporated and unincor-

agement of entrepreneurial
activity is an important element in many
economic development efforts.

There are many ways to measure small
business. According to the U.S. Small
Business Administration, Wisconsin had
116,137 small employers in 2005, repre-
senting 98 percent of the state’s employ-
ers and 53.5 percent of its private-sector
employment.

porated businesses).

Unincorporated businesses are usually
sole proprietorships or partnerships. The
income produced by this group is called
proprietor’s income.

In 2007, proprietor’s income accounted
for 6.5 percent of all personal income in
Wisconsin. However, this income is not
generated proportionately around the
state.
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Comparing small business income in Wisconsin

Small business income compared to population for select Wisconsin cities in 2006:
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