
By JUDY NEWMAN
jdnewman@madison.com
608-252-6156

His family has beenproduc-
ing seeds for four generations,
helping farmers growhigh-qual-
ity corn, soybeans and alfalfa
through their company,William
F.Renk andSons in SunPrairie.
But BryanRenk isworking

to grow seeds that alreadyhave
taken root, especially inDane
County.
In his newposition as ex-

ecutive director of BioForward,
Renk’s job is to promote the in-
terests of life sciences businesses
throughout the state— including
companies like his family’s.
Renk started full timeThurs-

day at BioForward, formerly the
WisconsinBiotechnology and
MedicalDeviceAssociation.But
for the past fewweeks,he has
been spending part of his days at
the organization’sWest Side of-
fices, at 455 ScienceDrive, as he
phased out of his job as president
of aOvaTechnologies, a young,
East Side companydeveloping
animal feed additives.
ASunPrairie native,Renk,

49, also has served as director
of licensing for theWisconsin
AlumniResearchFoundation,
theUW-Madison organization
with aworldwide reputation
for turning discoveriesmade on
campus intomarketable prod-
ucts andworking businesses.
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STocKS payINg off
After years of decreasing dividends, some are
on the rebound. pErSoNal fINaNcE, pagE c3

Planting
the seed
of life
sciences
New head of BioForward
wants to expand
the biotech industry
throughout Wisconsin.
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Information onbankruptciesin theU.S. is collected and
reported by theU.S.Trust

ProgramOffice, a division of the
U.S.Department of Justice. Trust
ProgramOfficedata reveals that
bankruptcies filed in theU.S.by
individuals (bothChapter 7 andChapter 13)
increased steadily from2006 to 2008. Most
forecasts suggest the number of bankrupt-
cieswill continue to rise through 2009.
Wisconsin’s bankruptcy rate for indi-

viduals,measured as the number of filings
per year per 1,000households in the state
has increased from just over 2 out of 1,000
households in 2006 to almost 4 out of 1,000
in 2008.This increase is slightly above the

national average,but onparwith
other states in the region.Wiscon-
sin’s per capita personal bankrupt-
cy rate ismarginally above the rate
inMinnesota, and just below the
Illinois rate.The state hasmirrored
the national bankruptcy averages

duringmost periods.However, in 2008Wis-
consin households filed for bankruptcy at a
higher rate thannational averages.
The following chart includes the number

of bankruptcies per 1,000households as re-
ported by theU.S.TrustOffice. Similar data
for all states andother bankruptcy statistics
are available on theU.S.Trustee Program
Web site at: http://www.usdoj.gov/ust/eo/
public_affairs/statistics/index.htm

Consumer
Finance
Week 1:

Bankruptcies
in Wisconsin

Personal bankruptcies rise in recession

EXEcUTIVE Q&a

BryaN rENK

executive director of BioForward

Business address: 455 Science
Drive

Web site: www.bioforward.org

Mission: Represents the bio-
technology and medical device
industries in Wisconsin

Past experience: President of
aova technologies; director of
licensing for Wisconsin Alumni
Research Foundation; sales
representative and product
developer for William F. Renk and
Sons, Sun Prairie
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By JANE BURNS
jburns@madison.com
608-252-6440

The shiny green tractors
outside a tent on the
grounds of theAlliant

EnergyCenter pulled in plenty
ofwould-be shoppers to the
Mid-State Equipment dealer’s
tent at theWorldDairy Expo
lastweek.Not everyonewas
buying,however.
“It’s a good thing you’re sell-

ing toys,” JamesKoser, a farmer
fromAlmena, told theMid-
State employeesworking the
tent.“It’s the only thing any of
us can afford.”
Indeed, these are tough times

formanyof the peoplewho at-
tended the annual trade show.
Dairy prices plummeted in
2009, leavingmany farmers at
the showaswindow-shoppers
waiting for times to get better.
“There are peoplewhohave

made the comment, ‘Should
we evenbehere?’” saidTammy
Voegli,who farmswithher fam-
ily nearArlington.“This expo
costs a lot ofmoney to come to,
but you knowwhat? If you give
up everything,whydo it?You
give up something tomake this
the priority thisweek.”

roller-coaster prices

Dairy farmers have been on
a roller-coaster ride the past
twoyears.Helped by export de-
mands, the price per hundred-
weight ofClass IIImilk, used in
the production of cheese, rose
as high as $20.25 in June 2008.
It fell to $15.28 by the endof
2008 anddipped as lowas $9.31
in February.Theprice stayed
in the $9 rangemost of the
summer until rising to $11.20 in
August.

A little reliefmight be on
theway.Lastweek, federal
lawmakers agreed onhow to
allocate $350million that the
Senate had approved to help
dairy farmers.The dealmeans
$290millionwill go to direct
support in a program that has
yet to be devised.
Milk priceswere good in

2008,but theywere offset

by fuel prices thatwere up 35
percent that year, feed prices 26
percent and fertilizer prices that
haddoubled, according the an-
nual report by theUW-Madison
Department ofAgricultural and
AppliedEconomics andUW-
Extension.
As prices fell further in 2009,

Tough times
don’t scare off
dairy students
those who want to make agri-
culture their future aren’t being
scared away by the tough times
hitting the dairy industry.

“Milk price is up, it’s down, it’s
always doing that,” said Abbie
Holig, a UW-Madison junior from
Mauston who is studying dairy
science and Spanish. “You just
have to hope it comes around
and you make it through.”

Holig grew up on a dairy farm
and has seen her family have to
watch its spending more care-
fully.

Melissa Doyle, a UW-Madison
junior studying economics and
agricultural journalism, grew up
on a livestock farm near Mineral
Point. She got an up-close view
of the challenges dairy farmers
face when she was an intern for
the Wisconsin Milk Marketing
Board last summer.

“the farmers would come to me
and say, ‘Why can’t you raise
the milk prices? And i’d just joke
and say, ‘i’m an intern, i can’t do
much about it,’” she said. “But
they’re very frustrated and it
really gets to them. they’re wor-
ried about their farms.”

Holig and Doyle were working the
Badger Dairy Club’s concession
stand at the World Dairy expo,
selling cheese sandwiches and
milk shakes by the thousands.
they said the dairy situation
hasn’t sparked any of their class-
mates to change their career
plans.

“it’s in our blood, i guess,” Holig
said. “We can’t get away from it.”

— Jane Burns

MiKe DeVRieS – the Capital times

Vendors at the Alliant energy Center’s exhibition Hall show their wares for all elements of dairy production at the World Dairy expo, which concluded on
Saturday. Despite a year that has seen record-low milk prices for farmers, vendors and farmers came from all over the world for the 43rd annual event.
exhibitors and events included milking products, animal health products, virtual farm tours and a social networking seminar. the expo also featured
dairy cattle shows.

Record-low milk

prices leave dairy

farmers wondering

when they’ll recover.
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class III milk prices down
The last three years have seen a roller coaster of prices for
Class III milk, which is used to make cheese.

note: Prices based on dollars per hundred pounds of milk

World daIry EXpo

Please see RENK, Page C4 Please see DAIRY, Page C5

aBoUT THE EXpo

the 43rd World Dairy expo featured a record 755 vendors showing
their goods and services at the five-day event that ended Saturday at the
Alliant energy Center.

Visitors from more than 80 countries attended the expo, which is part
trade show and part cattle show and sale. Last year, 68,317 people at-
tended; figures for this year’s expo are pending.

next year’s expo is Sept. 28 to oct. 2.

On the Web: www.worlddairyexpo.com


